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The Chairman, Sigurður M. Magnússon and the NKS Secretariat have considered and approved the Financial 

Statements of The Nordic Nuclear Safety Research Programme (in the following referred to as ’NKS’) for the 

financial year 1 January 2018 - 31 December 2018. 

 

In our opinion, the Financial Statements provide a true and fair view of the organisation’s assets, liabilities and 

equity, financial position as at 31 December 2018 and the results of the organisation's activities for the financial 

year 1 January 2018 - 31 December 2018. 

 
 

In our opinion, the management’s review includes a fair description of the issues dealt with in the management 

review.  

 

The Management recommend the financial statement for approval by the Group of Owners. 

 

 

Copenhagen, 4. June 2019 

 

The Management: 

 

Chairman   NKS Secretariat 

 

 

Sigurður M. Magnússon                          Finn Physant   

 

 

We, the signers, as representatives of the owners of NKS hereby approve The Financial Statements for The Nordic 

Nuclear Safety Research Programme 2018. 

 

Copenhagen, 4. June 2019 

 

Group of Owners: 

 

 

Sigurður M. Magnússon  Carsten Israelson          Pia Vesterbacka 

Iceland, chairman  Denmark          Finland 

 

 

 

Ole Harbitz   Anneli Hällgren  

Norway   Sweden 
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To the group of owners of NKS  

 

Opinion 
We have audited the Financial Statements of NKS for the financial year 1 January - 31 December 2018, which 

comprise income statement, balance sheet, notes and financial programme specification, including a summary 

of significant accounting policies, for NKS. The Financial Statements are prepared in accordance with the 

agreements and the accounting policies, which is decided by the Management, and which is described at page 

12. 

 

In our opinion, the Financial Statements give a true and fair view of NKS’ financial position at 31 December 2018 

and of the results of NKS’ operations for the financial year 1 January - 31 December 2018 in accordance with the 

agreements and the accounting policies, which is decided by the Management. 

 

Basis for Opinion  

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional 

requirements applicable in Denmark as well as in accordance with generally accepted government auditing 

standards. Our responsibilities under those standards and requirements are further described in the “Auditor’s 

Responsibilities for the Audit of the Financial Statements” section of our report. We are independent of NKS in 

accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional 

Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we have fulfilled our 

other ethical responsibilities in accordance with these rules and requirements. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.  

 

The Management’s Responsibilities for the Financial Statements  

The Management is responsible for the preparation of Financial Statements that give a true and fair view in 

accordance with the agreements and the accounting policies, which is decided by the Management, and for such 

internal control as the Management determines is necessary to enable the preparation of Financial Statements 

that are free from material misstatement, whether due to fraud or error.  

 

In preparing the Financial Statements, the Management is responsible for assessing NKS’ ability to continue as a 

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting in preparing the Financial Statements unless the Management either intends to liquidate NKS or to 

cease operations, or has no realistic alternative but to do so.  

 

Auditor’s Responsibilities for the Audit of the Financial Statements  

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with ISAs and the additional requirements applicable in Denmark as well as in accordance with 

generally accepted government auditing standards, will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users of accounting information taken on 

the basis of these Financial Statements.  
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As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark as 

well as in accordance with generally accepted government auditing standards, we exercise professional 

judgment and maintain professional scepticism throughout the audit.  

 

We also:  

• Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 

of NKS’ internal control.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Management.  

• Conclude on the appropriateness of the Management’s use of the going concern basis of accounting in 

preparing the Financial Statements and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on NKS’ ability to continue 

as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the Financial Statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date 

of our auditor’s report. However, future events or conditions may cause NKS to cease to continue as a going 

concern. 

• Evaluate the overall presentation, structure and contents of the Financial Statements, including the 

disclosures, and whether the Financial Statements represent the underlying transactions and events in a 

manner that gives a true and fair view.  

 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit.  

 

Statement on Management’s Review 

The Management is responsible for Management’s Review.  

 

Our opinion on the Financial Statements does not cover Management’s Review, and we do not express any form 

of assurance conclusion thereon.  

 

In connection with our audit of the Financial Statements, our responsibility is to read Management’s Review and, 

in doing so, consider whether Management’s Review is materially inconsistent with the Financial Statements or 

our knowledge obtained during the audit, or otherwise appears to be materially misstated. 

 

Based on the work we have performed, we conclude that Management’s Review is in accordance with the 

Financial Statements. We did not identify any material misstatement of Management’s Review. 
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Declaration on compliance with other legislation and other regulations 

Opinion on legal-critical audit and performance audit 

The Management is responsible for ensuring that the transactions covered by the Financial Statements comply 

with applicable appropriations, laws and other regulations as well as agreements and standard practice. The 

Management is also responsible that due financial consideration has been applied to the management of funds 

and operations of the activities included in the annual accounts. The Management is responsible for establishing 

systems and processes that support economy thrift, productivity and efficiency. 

 

In conjunction with our audit of the Financial Statements, it is our responsibility to implement both legal-critical 

audit and performance audit of selected areas in accordance with generally accepted government auditing 

standards. In our legal-critical auditing, we assess with a high degree of certainty of the selected areas whether 

the examined transactions covered by the Financial Statements comply with the relevant provisions in 

appropriations, laws and other regulations as well as agreements and standard practice. In our performance 

audit, we assess with a high degree of certainty whether the systems, processes or transactions examined 

support due financial consideration for the management of the funds and operations of the activities included in 

the Financial Statements. 

 

If we conclude, on the basis of the work we have carried out, that grounds for significant critical comments exist, 

we are under obligation to report on this in this statement. 

 

We have no critical comments to report in this regard. 

 

 

Roskilde, 4. June 2019 

 

Dansk Revision Roskilde 
Godkendt revisionsaktieselskab, CVR-nr. 14 67 80 93 

 

 

 

Palle Sundstrøm  

Partner, State-Authorised Public Accountant 

Mne nr. : 10012 
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2018 has been characterised by planned work/operation of the R (Reactor)-part and the B (Emergency Preparedness)- 

part. 

 

In the course of 2018, the currency market for the Norwegian and the Swedish currency has developed in a negative 

direction, in comparison with the Danish currency and the EURO. The total foreign exchange loss at the end of the 

year is at DKK 93,869/ EUR 12,571/7,4673. 

 

The Financial Statements are presented in DKK, but the amounts are also stated in EUR in a separate column. 

 

The Financial Statements show a profit of DKK 634,252 / EUR 84,937, which is consistent with decisions taken by the 

Board. 

 

Subsequently, the equity as at 31 December 2018 constitutes DKK 7,123,333 / EUR 953,937. 

 

In assessing the year's deficit and equity as at 31 December 2018, consideration must be made of the contracts 

for the R and B parts of DKK 6,229,735 / EUR 834,269, which is calculated at 31 December 2018, where invoices have 

not yet been received or where the work has not yet been completed. 

 

It may also be noted that NKS in accordance with programme managers’ statements has received external funding of 

around DKK 15.5 mio. / EUR 2.08 mio. in the form of un-charged contributions. The external funding is the work 

performed in connection with the implementation of activities for which invoices will not be sent. 

 

Unused activity, coordination and travel funds for programmes for the year 2017 are returned to the reserve as are 

unused common programme costs for a total of DKK 766,748 / EUR 102,681. 
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    Kurs 
Grants and interest income    7,4673 

     
Danish Emergency Management Agency  DKK 375.000,00 EUR 50.218,95 
Ministry of Economic Affairs and Employment, FI  DKK 2.605.715,00 EUR 348.950,09 
Icelandic Radiation Safety Authority  DKK 178.677,60 EUR 23.928,01 
Norwegian Radiation and Nuclear Safety Authority  DKK 605.280,00 EUR 81.057,41 
Swedish Radiation Safety Authority DKK 3.441.165,00 EUR 460.831,22 
Additional funding  DKK 927.541,93 EUR 124.213,83 
Interest income DKK 1.634,50 EUR 218,89 
       
Total grants and interest income   DKK 8.135.014,03 EUR 1.089.418,40 

     
Expenses      
     
R-Part DKK 2.884.064,71 EUR 386.225,91 
B-Part DKK 3.202.371,64 EUR 428.852,68 
Seminar 2019 DKK 29.167,30 EUR 3.906,00 
Fees DKK 1.098.750,00 EUR 147.141,54 
Common program expenses DKK 177.657,64 EUR 23.791,42 
Travels  DKK 14.882,03 EUR 1.992,96 
Exchange adjustments DKK 93.868,86 EUR 12.570,66 
      
Total expenses for the NKS programme DKK 7.500.762,18 EUR 1.004.481,16 

     
Income - Expenses DKK 634.251,85 EUR 84.937,24 
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Assets:    Kurs 

    7,4673 
Giro and bank accounts converted to DKK, Note 1     

     
DK/IS-giro 918-9297 DKK 1.841.786,42 EUR 246.646,90 
FI-giro 800015-70837915 DKK 4.132.627,39 EUR 553.429,94 
NO-giro 7874.07.06976  DKK 2.038.610,10 EUR 273.004,98 
SE-giro 6 64 63-1  DKK 5.029.894,41 EUR 673.589,44 
          
Giro and bank accounts total DKK 13.042.918,32 EUR 1.746.671,26 

     
Total Assets DKK 13.042.918,32 EUR 1.746.671,26 

     

     
     
Liabilities:     
     
Equity:     
Retained from previous years DKK 6.489.081,47 EUR 868.999,70 
Result of this year DKK 634.251,85 EUR 84.937,24 

     
Total equity DKK 7.123.333,32 EUR 953.936,94 
     

     
Statement for new financial year, Note 2 DKK 5.919.585,00 EUR 792.734,32 

     
Total Liabilities DKK 13.042.918,32 EUR 1.746.671,26 
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Note 1: Giro and bank accounts: Currency   DKK  EUR 

        
 DK/IS-giro 918-9297:       

 Holding 31.01.2019 DKK 1.841.786,42  1.841.786,42  246.646,90 

        
 FI-giro 800015-70837915       
 Holding 31.01.2019 EUR 521.487,76 

 
3.894.105,55 

 
521.487,76 

 Giro deposits 31.01.2019 EUR 31.942,18 
 

238.521,84 
 

31.942,18 

        
 NO-giro 7874.07.06976        
 Holding 31.01.2019 NOK 71.996,42 

 
53.903,72 

 
7.218,64 

 Giro deposits 31.01.2019 NOK 2.650.870,02 
 

1.984.706,38 
 

265.786,35 

   
  

 
 

 
 SE-giro 6 64 63-1:       
 Holding 31.01.2019 SEK 6.922.508,14 

 
5.029.894,41 

 
673.589,44 

        
 Total     13.042.918,32  1.746.671,27 

        

        
 Exchange rates pr. 31.12.2018       
        
 EUR 746,73      
 NOK 74,87      
 SEK 72,66      
        
        
        
Note 2: Statement for new financial year   
    
 Payment in total regarding the new financial acounting year 01.02.19 - 31.01.2020 from: 
    
 -The Swedish Radiation Safety Authority SE   
    
 -The Ministry of Economic Affairs and Employment FI.   
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 Financial programme specification - 31 January 2019   
             
             
  DKK                 EURO 7,4673   

Total 
Budget 

from 2017   
Returned 

2017 
Budget 
2018 

Total 
budget 
2018 

Payments 
made 

Contracts 
signed, but 

not paid 
Rest 

budget   
Payments 

made 

Contracts 
signed, 
but not 

paid 
Rest 

budget 
R-Part   2.619.130  -110.277 3.560.000 6.068.853 2.884.065 3.102.152 82.636  386.226 415.432 11.066 
B-Part  3.240.681  -634.331 3.810.000 6.416.350 3.202.372 3.127.583 86.395  428.853 418.837 11.570 
2019 seminar 0  0 100.000 100.000 29.167 0 70.833  3.906 0 9.486 
Fees  7.500  -7.500 1.098.750 1.098.750 1.098.750 0 0  147.142 0 0 
Common programme 
exp.  14.580  -14.580 200.000 200.000 177.658 0 22.342  23.791 0 2.992 
Travels  60   -60 15.000 15.000 14.882 0 118   1.993 0 16 
 0  0 0 0 -1 0 1  0 0 0 

              
 Total  5.881.951   -766.748 8.783.750 13.898.953 7.406.893 6.229.735 262.325   991.910 834.269 35.130 

 F1  F2 F3 F G H1 H2  G H1 H2 

             
F1 + F2 + F3 = F             
F - G = H = H1 + H2             
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   Detailed financial programme specification - 31 January 2019  
             
  DKK                 EURO 7,4673   

Specifikation: 
Budget 

from 2017   
Returned 

2017 
Budget 
2018 

Total 
budget 
2018 

Payments 
made 

Contracts 
signed, but 

not paid 
Rest 

budget   
Payments 

made 

Contracts 
signed, 
but not 

paid 
Rest 

budget 
R-Part: Common 
program. 307.313  -52.313 535.000 790.000 485.000 230.000 75.000  64.950 30.801 10.044 
Activities 2.296.853  -43.000 3.000.000 5.253.853 2.381.701 2.872.152 0  318.951 384.631 0 
Travel young 
scientists 14.964  -14.964 25.000 25.000 17.364 0 7.636  2.325 0 1.023 

              
B-Part: Common 
program. 577.552  -67.552 535.000 1.045.000 510.000 460.000 75.000  68.298 61.602 10.044 
Preparedness 1.542.206  -152.457 1.777.000 3.166.749 1.584.687 1.582.062 0  212.217 211.865 0 
Measurement 806.371  -298.872 1.182.000 1.689.499 913.080 776.419 0  122.277 103.976 0 
Radioecology 224.814  -110.712 291.000 405.102 181.000 224.102 0  24.239 30.011 0 
Waste 85.000  0 0 85.000 0 85.000 0  0 11.383 0 
Travel young 
scientists 4.738  -4.738 25.000 25.000 13.605 0 11.395  1.822 0 1.526 

              
2019 seminar 0  0 100.000 100.000 29.167 0 70.833  3.906 0 9.486 

              
Fee Secretariat 7.500  -7.500 668.750 668.750 668.750 0 0  89.557 0 0 
Fee Chairman incl. 
travels 0  0 430.000 430.000 430.000 0 0  57.584 0 0 

              
Reports etc. 5.890  -5.890 18.750 18.750 13.705 0 5.045  1.835 0 676 
Postage etc. -920  920 10.000 10.000 7.423 0 2.577  994 0 345 
Equipment 306  -306 0 0 0 0 0  0 0 0 
Internet 13.125  -13.125 70.000 70.000 59.075 0 10.925  7.911 0 1.463 
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   Detailed financial programme specification - 31 January 2019  
             
  DKK                 EURO 7,4673   

Specifikation: 
Budget 

from 2017   
Returned 

2017 
Budget 
2018 

Total 
budget 
2018 

Payments 
made 

Contracts 
signed, but 

not paid 
Rest 

budget   
Payments 

made 

Contracts 
signed, 
but not 

paid 
Rest 

budget 
Auditing -12.500  12.500 61.250 61.250 61.250 0 0  8.202 0 0 
Information material 8.014  -8.014 20.000 20.000 14.138 0 5.862  1.893 0 785 
Various 665  -665 20.000 20.000 22.067 0 -2.067  2.955 0 -277 

              
Travels Secretariat 60  -60 15.000 15.000 14.882 0 118  1.993 0 16 

              
Diff. 0  0 0 0 -1 0 1   0 0 -1 
Total 5.881.951   -766.748 8.783.750 13.898.953 7.406.893 6.229.735 262.325   991.910 834.269 35.130 

 F1  F2 F3 F G H1 H2  G H1 H2 

             
F1 + F2 + F3 = F F - G = H = H1 + H2          
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The Financial Statements is presented in accordance with the agreements and the accounting policies, which is 

decided by the Management. 

 

The Financial Statements is presented in accordance with the same accounting policies as last year. 

 

Recognition and measurement 

The association uses the ”open post”-principle, which means, that all expenses, which is paid in the period 1/2-2018 - 

31/1-2019, are included in the financial statements. 

 

Conversion of foreign currencies 

Transactions in foreign currencies are in the course of the year translated to the exchange rate at the beginning of the 

financial year. Giro and bank accounts, receivables and payables in foreign currencies, is translated at the exchange 

rates at the balance sheet date. 

 

Realised and unrealised exchange differences is recognised in the income statement as financial income or financial 

expenses. 

 

The income statement 

 

Revenue recognitions 

Income include grants for the financial year from the owners and the additional funding. 

 

Expenses 

Expenses include paid expenses for the financial year’s approved projects for respectively the R- and the B-part, 

including common program expenses and travels, activity supports and fees. The association is not taxable for VAT and 

therefore the expenses of the association is recognized including VAT. 

 

Interest income  

Interest income include interest income. 

 

Income taxes 

The association is not liable to pay tax. 

 

Balance sheet 

 

Cash and cash equivalents 

Cash and cash equivalents include bankdeposit in giro and bank accounts in Denmark, Finland, Norway and Sweden. 

 

Received prepayments 

Received prepayments are measured at the exchange rates at the balance sheet date. 

 


